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Institute of Management Technology - Nagpur
{A UNIT OF CENTRE FOR ADVANCED EDUCATION)
Balance Sheet as at 31st March, 2021

[Amount in Rs.)

Schedules referred to above form an integral part of the Balance Sheet

PARTICULARS SCHEDULE i obd
_ _ 31-Mar-21 il-Tar-Iﬂ
SOURCES OF FUNDS
1 GENERAL RESERVE A 36,57,31.446 40,67,12,840
2 PROIECT FUND B 8.43,24,480 8,43,24,480
3 ALMUNI FUND 35,02,049 22,78,048
4  DEFERRED REVENUE C 58,78,516 68,29,796
TOTAL 45,94,36,491 50,01,45,164
APPLICATION OF FUNDS
5  FIXED ASSETS D
Gross Block 85,55,83,602 45,58,36,755
Less: Accumulated Depreciation 39,09,47,357 31,91,13,520
Net Block 46,46,36,245 53,67,23,235
Capital Work-in-Progress 12,13,49,168 11,54,23,944
58,59,85,413 65,21,47,179
6 CURRENT ASSETS,LOANS & ADVANCES
Cash & Bank Balances E 5,29,87.411 1,73.67,798
Loans & Advances F 1,92,12,509 1,67,91,505
Interunit Balances -10,16,59,869 -6,17,91.671
Inveniory 14,54,096 16,246,419
-2,80,05,853 -2,60,05,949
7 CURRENT LIABILITIES AND PROVISIONS
Current Liabilities 6,28,75,225 6,89,60,293
Frovisions H 3,56,67,844 2,/0,35,773
9,85,43,069 12,59,56,066
8 MNet Current Assets {(6) less (7)) -12,65.48,922 -15,20,02,015
TOTAL 45,94,36,451 E{I,ﬂl_,-'-'IE,IEﬂ
Statement of Significant Accounting Policies & Notes to Accounts O

As per our separate report of even date attached
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Tnstitute B-T‘_Managemeﬁt Technulugr—- Nagpur
(A UNIT OF CENTRE FOR ADVANCED EDUCATION])

income and Expenditure Account For the year ended on March 31, 2021

(Ameount in Rs.)

e e — ——
FOR THE YEAR FOR THE YEAR
PARTICULARS SCHEDULE ENDED ENDED
31-Mar-21 31-Mar-20
INCOME
1 Academic Fee | 29,85,87,250 34,59,36,500
2 Non Academic Fee J 17,649 2,062,691
I 3  Other Income K 37,72,082 2,16,27,210
4 Deferred Revenue Apportionment D 9,51,281 11,09,586
TOTAL 30,33,28,262 36,89,35,987
EXPENDITURE
5 Personnel Expenses L 14,33,78,528 18,87,45,023
6 Academic Expenses M 8,75,15,114 8,06,45,912
| 7 Administrative Expenses N 3,88,42,724 8,82,31,199
8 Depreciation D 7,45,73,289 E,ﬂl,ﬂl,?':?ll
TOTAL 34E¢3![}E!ESE d-‘-I!E?EIﬂEEIZE '
y gty 1; -7 ??J '
10 Surplus of Income Over Expenditure Transferred to General Reserve e /77,88,938
Statement of Significant Accounting Policies & Notes to Accounts 0

Schedules referred to above form an integral part of the Income and Expenditure Account

For Luthra & Luthra LLP
Chartered Accountants
IFirm Reg. No. 00208
UDIN : 21093847,

Partner . {__-‘a/
M.No.093847 gy pccot
UD! No: T

Place: New Delhi
Date: 31—ﬂ8-2ﬂ_31

As per our separate report of even date attached

For and on behalfl of

Institute of Management Technology - Nagpur

e Kam&% (,,.»é:

P Janaki Ramudu

Dean - Academics Group Chief Finance Officer
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Institute of Management Technology - Nagpur
[(A UNIT OF CENTRE FOR ADVANCED EDU CATION}
Schedules forming part of the Balance Sheet as at 31st March, 2021

{Amount in Rs.}

AS AT AS AT
PARTICULARS SCHEDULE

31-Mar-21 31-Mar-20 !

SCHEDULE A
General Reserve

(a) Opening Balance 40,67,12,840 48,45,01,778
(2) Transfer from Income & Expenditure -4,09,81,393 -7,77,88,938
36,57,31,446 40,67,12,840

SCHEDULE B

Project Fund
Cpening Balance 8,43,24,480 8,43,24,480
Other Adjustment - -
8,43,24,480 8,43,24,480

Transfered to Deferred Revenue

8,43,24,480 8,43,24,480

SCHEDULE C

Deferred Revenue

(Project Fund to the extent Capitalised)

(a) Opening Baiance 68,29,797 79,39,383
(b) Add: Amount Capitalised - -
(c) Less: Assets written off/other adjustment

(d) Less: Transfer to Income & Expenditure 9,51,281 11,09,580

28,78,516 68,29,797




Institute of Management Technology - Nagpur
(A UNIT OF CENTRE FOR ADVANCED EDUCATION)
Schedules forming part of the Balance Sheet as at 31st March, 2021

(Amount in Rs.}

AS AT AS AT
PARTICULARS SCHEDULE 31-Mar-21 31-Mar-20
SCHEDULE-E
Cash and Bank Balances
(a) Cash on hand 65,447 72,929 §
(b) Bank Balances:- -
(i) in saving accounts 1,79.,21,964 1,68,92,903 |
(1) in fixed deposit accounts 3,50,00,000 4,01,966 §
5,29,87,411 1,73.67,798
SCHEDULE- F
Loans and Advances
(a) Capital Advances - -
(b) Security Deposit 14,16,753 14,16,753
(c) Prepaid Expenses 44,51,938 79,88,403
(d) Tax Deducted at Source 29,84,284 30,30,749
(e) Interest accrued but not due 2,36,750 1,44,500
(f) Debtors & Other Advances 1,01,22,784 42,11,100
1,92,12,509 1,67,91,505 i
SCHEDULE- G
Current Liabilities
(a) Creditors 1,63,89,090 3,64,25,950
(b) Retention money 62,64,443 62,24,468
(c) Caution money 90,90,543 1,06,23,162
(d) Statutory Dues Payable 62,30,971 62,87,072
(e) Expenses Payable 2,41,99,123 71,71,369
(f) Advance & Deferred Fee 7,01,055 22,28,272
6,28,75,225 6,89,60,293
SCHEDULE - H
Provisions |
(a) Employee Retirement Benefit 3,56,67,843 5,70,35,773
3,56,67,844 5,70,25,773




Institute of Management Technology - Nagpur

(A UNIT OF CENTRE FOR ADVANCED EDUCATION) |
Schedules forming part of the Income and Expenditure Account For the year ended on March 31, 2021

(Amount in Rs.)

FOR THE YEAR ENDED il i
PARTICULARS ENDED
31-Mar-21 31-Mar-20
SCHEDULE - |
Academic Fees
(a) Academic fees 29,85,87,250 34,59,36,500
29,85,87,250 34,59,36,500 §
SCHEDULE - J
Non Academic Fees
(a) Reappear/ Readmission/Late Fine 17,649 2,62,691
17,649 2,62,691
SCHEDULE - K
Other Income
(a) Interest on FDR 12,30,470 38,36,465
(b) Profit on Sale of Assets > 75,941
(c) Miscellaneous Income 25,41,612 1,77,14,804
37,72,082 2,16,27,210 |
SCHEDULE - L
Personnel Expenses
(a) Salary & Wages 13,08,20,960 15,25,10,846
(b) Contribution to Provident Fund 1,25,57,568 1,34,49,869 j
(c) Leave Encashment - 1,31,59,957
(d) Gratuity - 96,24,351
14,33,78,528 18,87,45,023
SCHEDULE - M
Academic Expenses
(a) Course Expenses 97.64,309 1,26,20,042
(b) Collaboration & Affiliation Fee 21,06,116 16,52,270
(c) Membership & Subscription 60,47,907 1,07,98,365
\d) Honorarium to Visiting Faculty 32,34,979 1,07,46,635
(e) Internet Expenses 26,48,226 26,40,192
(f) Student Activity & Welfare 8,59,442 37,05,588
(g) Scholarship Expenses 2,86,54,450 17,90,000
(h)Faculty Training & Development 16,63,289 1,16,00,381
(i) Placement Expenses 2,242,535 24,95,094
(j) Admission Expenscs 78,98,508 1,27,06,112
(k) Software Expenses 33,76,341 41,35,571
(1) Convocation Expenses 92,754 25,70,542
(m) Summar Internship Program - -
(n) Corporate Communication Expenses 59,808 25,97,495
(o) Social Entrepreneurship Project Expenses - 5,87,625
(p) Relief to students 2,08,86,450 -
8,75,15,114 8,06,45,912

-
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Institute of Management Technology - Nagpur
(A UNIT OF CENTRE FOR ADVANCED EDUCATION)

Schedules forming part of the Income and Expenditure Account For the year ended on March 31, 2021

(Amount in Rs.)
I FOR THE YEAR
FOR THE YEAR ENDED
|  PARTICULARS ENDED

31-Mar-21 31-Mar-20

SCHEDULE-N
Administrative Expenses

(a) Travelling & Conveyance 2,41,936 37,90,141
(b) Printing & Stationary 3,07,035 4,68,716
(c) Telephone Expenses 84,660 1,03,317
(d) Electricity Expenses 22,36,141 99,87,220
(e) Postage & Courier 1,16,502 1.23.151
(f) Repair & maintenance 82,31,084 1,28,52,731
(g) Professional & Consultancy Fees 36,52,813 65,63,825
(h) Horticulture Expenses 27,87.625 34,882,097

(i) Rent - -
(j) Audit Fees 5,90,000 5,90,000
(k) Staff Welfare 26,24,506 32,63,457
(1) Housekeeping Expenses 68,61.208 85,62,634
(m) Miscellaneous Expenditure 16,13,468 49,62,321
(n) Security Expenses 71,24,222 84,51,472
(o) Interest On TDS 26,698 70,198
(p) MDP/Workshop Expenses 312,131 1,00,45,468
| (q) Mess Expenses 14,56,786 1,49,14 451

(s) Denation 93,400 .

t) prior Period Expenses 4,82,509 -
3,88,42,724 8,82,31,199




PIE'L99'vE 6L LYT 259 OZS'ETT'6LE G5E 6LS TG6L'Z01'68 ve0'0pS 0ET 663°09Z'TL6 T19'862°C ETZ'SS6'06 B860'v09°ZEE |0Z-6T0Z) 123 A snojrasg
(LT LP1'Z59 ELV SB6 58S LSE'LV6 06E TSYBEL'T GBTELS KL DTS'ETT'6LE OLL'TER'ILE TSK"860'E ZTS0LL'E 669°097'1L6 {>+8+v) 1¥LOL
vPE'ETY SET A9T'6YETZT - - - - #9T6VE IZT 0ZL'TET ¥r6 L50°9 bEE'EZP'STT {3} 5534904d NI XHOM
0ZL'TIV'EZS TT0'9LT LSY 250'997 (6L TSY'BEL'T BOO'ZTI'EL 960 EBE'ITT £90°ZvS pSL TEL'S96'C SIS TTLT 9TZ'S6L'YSE (g) 1vLoL 8ns
- : 6EZ'0Z6 - 6EZ'0Z6 6EZ'0Z6 - = 6EL'0Z6 00t Juawdodanag puel-ainjanis Aesodwia)
- 196°tPT 6S97LYT'S BEB'OTT IZ8'926'y 1292625 = 008'55¢ LZE'9T6 b 0ar BIEMIOS Jainduwa)
= - E00'059'EE FE2'6E OTT'DI9'EE EOO'0S9'EE : EGB'GE DITOI9EE 00T sy00g AeIq(]
9B6'VLT'E SELERLT 190°064'9 BYZ'T6b ET8'862'0 66L'EL56 - - 66LELS'B ST STETTETY
BI0'E9 - E9Z'V6S'T B10°€9 SYTTES'T E9Tb65 T - - E9Z PGS T 00T Juawdinb3 syods
089°€01L BCTB6S 965 E65 T 755501 PPOBEY T vZLT61T - - ¥ZL'I6LE 51 WE|d JUBLLIIEaI] alemag
£89'8LT vEE'TRT VIBVEL €08°92 1Z0°80L 80.'988 - - 80.'988 ST wawdinb3 ssapy
TI0'669'S LB6'BER'S SSO'ZrL'D S08°ELY vEO'OES LTB'SHT'9 IO ZETLT IBT'ZES SEFETL BES'YBETT 5T wawdinby 330
06V 686'0E 66 T6E'LT L¥6 LBEEL Z96'Z01°T TELELLY LITLZEOL StT 06E 1S TILTETT OvE'SOE'T L59'9TE'1S ST Rwd|inb3 [eanse 3
E19'90L°6 B55'p0L 8 666'8ET°ET ESL'66 199046 165°(92°ZT LSSEPR'TE LY9'DET - YOT'VLETT ot AUNLx{ 7 ANy udng
661°trs'6 PZL'B06°S TO0F'SEI'TE TEF'E90T vi6'66E'E LOG'BVE'BT SZT'P60'LE TH0'TL0'T 090'7LT 90T'E6H LE ov Jayngwon
9E0'Z00'YIY TEL'TO6 TSE S00°TLLTLT SOE'001°79 10£°0£9°601 LEL'ZL9'ELS - - LELTL9ELS 51 Fuipjing
000 0SZ vS 000'05T°pS - = 000’052 wS - - 000°0S2 1S 0 pue]
-: INNIAIH NMO
SISTIES PEC D9E'L SOET89'E6 - 182°156 PZO'0EL'Z6 6ES'TPO'TOTL - - GES'TPO'IOT (v} 1wLOL B8NS
E - ESY'0Z4°Z - = ESPOZL'E ESY'0ZL'C - - ESHOTLE 001 Juawdojdenag puel-aJnianais Adeiodiay
e = TLB'SBT = - TLE'S8T TLB'SET - - 1/8'S8T 00T SJemyos Jandwo?)
- - - OEL'BPT'T - - OELTPL'T OELPYT T - - OEL tPT'T 00T sjoog Aeiqn
R - LLL'GY = - LLE By LLt'er - - LLE'BY 00T Jualwdinb3 sjiodg
- - - = - - - n - . ST WEld JUaWIEal| adEmas
BST'LE VES'TE v09'9bt - vis's 0ED"Tb SET'8LY - - BET'BLb 3 uawdinby ssapy
D0L°0L S60'09 T69°£96 5 090t 9R0°/S6 98L°EI0°T - - 984°{T0'T ST juawdinby aoy0
t19'EEL T{SET9 SO8'BEE'S - Zro'oTt T9LBTL'S 9LE'296'8 - - 9/ €' 796'8 o1 jualud|nb3 jea)339)3
BLLEM'T TOV'LTE'T 0L1'S8°S - BLE'IPT I6L'8LL'S TL5Z61L - - TLS'T6LL 0T 2IMXI4 %9 2INYUING
: = B690°EPL'E 2 z GI0'EPT'T GI0'EVT‘Z . - G90'EXT'Z Ot Jandwo)
SE5VISb E9B'SPR'E OFT'608 1L - ZB9'8.5 PSWOEL T 666 ¥59'SL - : 666 ¥S9'SL 33 Buipjing
BLLTEY'T BLL'IBY'T - - - - BILTEN'T - | - STLTEY'T 0 pueT
| -1 ONN4 133rodd
|
IINVIVE HY3A IHL ONIMNG HYIA FHL YW3IA IHL
QOZOZ-E0-TE EZ0Z-E0-TE FINVIVE DNINILO |IONVIVE ONISOTD | SNOILITEG AINYIVE ONINIHO
NO $v x2018 13N | N Sv xooie Lin ONISO1D ANINLSNIOV/S3TVS | aNIdNg NOLWIaaY ONIENG NOLLOay e SHYINDILHYd
HIONE NOILYID3 8430 W04 S5049
("Sy u| Jun o)
sjassy paxld  0-31NA3IHIS
TZ0Z ‘Yaiew ISTE i se Jaays aouejeg ays jo Led Supwsc apnpayss
{ NOLLYDNG3 QIINYAQY HO4 FHINID 4O LINA Y )
HNdOYN - ADOTONHIAL INIWIDVYNYW 40 ILNLILSNI




INSTITUTE OF MANAGEMENT TECHNOLOGY, NAGPUR
Schedules forming part of the Balance Sheet as at 31% March, 2021

SCHEDULE O

SIGNIFICANT ACCOUNTING POLICIES &NOTES TO ACCOUNTS

1) BACKGROUND

2)

(a)

Institute of Management Technology, Nagpur is a unit of Centre for Advanced Education
having its registered office at '0’, 303, Rasvilas Salcon, D-1, Saket District Centre, Saket, New
Delhi-110017 (incorporated on 14" August 2003 under the provisions of the Societies
Registration Act 1860). The society was incorporated with the objective to promote and
improve education, particufarly advanced education.

The society has established a management institute under the name and style of “Institute of
Management Technology” at 35 K.M.Milestone, Mouza Dorli, Katol Road, Nagpur. The
Institute has commenced its operations from 26 July 2004,

SIGNIFICANT ACCOUNTING POLICES

(b)

(c)

(d)

Basis of Preparation

The Balance Sheet and Income & Expenditure Account have been prepared under the
historical cost convention, in accordance with the Indian Generally Accepted
Accounting Principles and comply with the relevant accounting standards issued by
Institute of Chartered Accountants of India, to the extent applicable.

General Reserve

Surplus of income over the expenditure is transferred to the General Reserve. IMT
Project Fund to the extent utilized for the acquisition of the land and land
development are transferred directly to the General Reserve.

IMT Project Fund

Capital Grants for the construction of the campus and for the acquisition of assets are
classified as IMT Project Fund. The project fund to the extent utilized for the
depreciable assets capitalized has been considered as deferred revenue.

Deferred revenue to the extent of depreciation on the assets acquired by using
the fund is transferred to revenue.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation. Cost includes all
expenses incurred to bring the assets to their present location and condition.




INSTITUTE OF MANAGEMENT TECHNOLOGY, NAGPUR

Schedules forming part of the Balance Sheet as at 31 March, 2021

(f)

(8)

(h)

L S

Use of estimates

The preparation of the financial statements requires the management of the Society
to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses during the
period. Example of such estimates includes estimates of useful life of fixed assets and
future obligations under emplovees’ retirement benefit plans.

Revenue Recognition

Revenue from course fees, subscription for journal and hostel fees recognised on
accrual basis at the commencement of the term in line with the academic session,
Mess fee has been recognised on accrual basis.

Interest on deployment of surplus funds is recognised using the time proportion
method, based on the rates implicit in the transaction.

Expenditure

Expenses are accounted for on the accrual basis and provisions are made for all
known losses and liabilities.

Depreciation

Depreciation on fixed assets is provided on the Written Down Value Method at the
rates given hereunder on pro-rata basis, Rate of depreciation has been estimated by
the management considering the useful life of the class of assets. In case of disposal,
depreciation is charged till the date of disposal. The management’s estimates of the
rates of depreciation based on the useful lives of fixed assets are as follows:

Assets Rate
Land 0%

Building 15%
Computer and system software A0%
Office Equipment 15%
Furniture & Fittings 10%
Electric Equipment 15%
Mess Equipment 15%
Sewage Treatment Plant 15%
Vehicles 15%

Books/Sports Equipment/software/Temporary structure 100%




INSTITUTE OF MANAGEMENT TECHNOLOGY, NAGPUR

Schedules forming part of the Balance Sheet as at 31% March, 2021

(i)

(i)

(k)

Foreign currency transactions

Foreign currency transactions are recorded at the exchange rates prevailing at the
date of transaction. Realized gains and losses on foreign exchange transactions during
the year are recognized as income/expense in the year in which they arise.

Monetary items denominated in foreign currencies are transiated at the year end

exchange rates and resuitant gains/losses on such translation, are recognized as
iIncome/expense in the year in which thev arise.

Gains/Losses on the settlement and translation of foreign exchange liability to
acquire fixed assets from a country outside India are recognized as income/expense
in the year in which they arise.

Employee Costs

Wages, salaries, bonuses, social security contributions, paid annual leave and other

benefits are accrued in the year in which the associated services are rendered by
employees,

The cost of accumulated compensated leave is determined on the basis of
accumulated compensated leave due to an employee as on the date of financial
statement multiplied by salary as on that date. The Sociely makes provision of such

accumulated compensated leave in the books of accounts on the basis of actuarial
valuation.

The Society has two retirement benefit plans in operation viz. Gratuity, and Provident
Fund. Provident Fund is defined contribution plans whereby the society contributes
a fixed amount to the fund every month respectively.

The Gratuity plan for the society is a defined benefit plan. The cost of providing
benefits under gratuity is determined using the projected unit credit actuarial
valuation method and the same is funded through LIC of India. Actuarial gains and
losses are recognized in full in the year in which they occur.

Taxation

The Society (of which the institute is a unit) is engaged in the activity of providing
higher education and is registered under section 12A of the Income Tax Act as a
Society carrying on charitable activities. In accordance with the provisions of the
Income Tax Act, 1961, the society is exempt from payment of taxes; hence no
provision for Income Tax is recognized in the financial statements of the institute.




INSTITUTE OF MANAGEMENT TECHNOLOGY, NAGPUR

Schedules forming part of the Balance Sheet as at 31°t March, 2021

e —

3] Notes to Accounts:

(a)

(b)

(c)

(d)

Current Year (Rs.) Previous Year (Rs.)
Contingent Liabilities Nil Nil

Capital Commitments

Estimated amount of contracts on capital 1,61,65,957 1,61,41,749
daccount remaining to be executed

Auditor’'s Remuneration include:

Statutory Audit Fees 5,00,000 5,00,000
Other services 2,74,746 2,96,400
Service Tax/GST o 139454 1,43,352

9,14,200 9,39,752

The Society has two post-employment benefit plans, namely gratuity and provident fund.
Gratuity is computed as 15 days salary, for every completed year of service or part thereof
in excess of 6 months and is payable on retirement/termination/resignation. The benefit
vests on the employee completing S years of service. The Society makes provision of such
gratuity asset/ liability in the books of accounts on the basis of actuarial valuation.

The Provident Fund is a defined contribution scheme whereby the Society deposits an
amount determined as a fixed percentage of basic pay to the fund every month.

The following table summarizes the components of net expense recognized in the income
statement and amounts recognized in the balance sheet as gratuity liability.

Net Benefit expense

- | —hﬁ_al'chﬁ,z—ﬂil_' March 31, 2020

TE —— S e o . S RS' HS-
_Eurrent_s.ewice cost R | 3,649,388 48,94,008
Past Service Cost | B h :
Interest cost on benefit c:rbliga_ti_nn_ ) 1 | 3;_5‘:38,565 '35’34‘142
E:-:pecteﬁ?etum on plan assets ___-{_2,?-35553} _ (23,15,199)
Net actuarial(gain)/loss recognized in year _ ) (9,650,819) 35,11,400
Annual expenses B : N _:{_S_,SBB,AE} 96,24,351

Benefit Liability

e — — e —_— — — g p——

— . —

March 31,2021 | March 31, 2020
N Rs. Rs,

Defined benefit obligation 42,585,459 49,168,870




INSTITUTE OF MANAGEIMENT TECHNOLOGY, NAGPUR

Schedules forming part of the Balance Sheet as at 31* March, 2021

N — - —

tha_lr value Df_plgn_zss_rf}ts_
i_Henefit Liahili_t! _

s

38,272,175

37,625,217

(4,313,284)

(11,543,653)

Changes in the present value of the defined benefit obligation are as follows:

l— | e e L

March 31, 2021

March 31, 2020

Rs. Rs.

Opening defined benefit obligation 49,168,870 46,137,623

!nterf_arjt cost - N _ 3,338,566 3,534,142
Past Service Cost - -

 Current servicecost’ ) 3,649,388 4,894,008

Benefits Paid - -  (3,704,429) (9,257,954)

Net actuarial(gain)/loss recognized in year B (9,866,236) 3,861,051

. Closing defined benefit obligation 42,585,459 49,168,870

The principal assumptions used in determining pension and post-employment benefit

obligations for the Group’s plans are shown below:

March 31, 2021

March 31, 2020

% %
Discount rate 6.69 6.79
Future salary increases 5.00 7.00
Rate of interest 6.84 7.27
(e) Balances of debtors & creditors are subject to confirmation.
\f) Prior year figures have been regrouped and reclassified where ever necessary to confirm

to current year’s classification.
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